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OFFICE MARKET

Moscow/RUSSIA

A Cushman & Woakefield Research Publication

TOTAL STOCK MOSCOW | OBLLMIN OEBEM MPEAAOXKEHMA B MOCKBE

VACANCY RATE | AOAA CBOBOAHbIX MAOLLAAEN

AVERAGE RENTAL RATE, CLASS A | CPEAHAA APEHAHAA CTABKA, KAACC A
QI1-Q3 DEMAND (TAKE-UP) | OBbEM CAEAOK APEHAbI 1 MPOAAXN B |11l KB. 2013
QI1-Q3 2013 NEW CONSTRUCTION | HOBOE CTPOMUTEABCTBO B I-lIl KB. 2013

OVERVIEW

The third quarter of the year saw the office market remain
healthy with steady levels of demand. Rents held firm. There is a
tendency of weakening signs in the office market, which was
noted for the first time in the previous quarter. Now it is
supported by some new facts:

e Overall demand level has continued to decrease: Q3 take-up is
385,836 sq m, which is 20% less than the average take-up level
for 2011-2012.

e Even moderate growth of new office space affects the vacancy
rate. In Q3 the delivery of Mercury Tower in Moscow City
submarket (87,547 sq m of office rentable area) doubled the
quarterly Class A new construction volume (compared to the
average number during the last three years). As a result the
level of vacant space has increased by 3.5 percentage points in
the Moscow Class A sector. Talking about Moscow City
submarket the volume of vacant space has increased by 15.6
points.

e Rental rates remain unchanged, the CPI is above 7% (January-
May 2013 data).

1360mnsqm  KEY EXPECTATIONS

12.8%

US$ 860
1,190,138 sq m
594,009 sq m

STABILITY

OB3OP PbIHKA
B Il kBapTtare 2013 r. pbIHOK NMPOAOAXKaET OCTaBaTbCs AKTUBHbBIM,
CMpOC U MpeAAOXKeHUe COAAAHCUPOBaHbI, CTaBKMU apeHAbl CTABUABHDI.

TeHaeHUMA ocAabAeHUs pbiHKa OPUCHOM HEABUMKMMOCTM, OTMEYeH-
Has BriepBble B TMPEAbIAYLLEM KBAapTaAe, MOAKPEMASIETCS HOBbIMU
dakTamu:

® [MpoAOAXKMAOCE CHUMXKEHMe obllero obbeMa 3aKAIOHAEMbIX CAEAOK
apeHAbl M rokynku: B lll KBapTare oblwmit 0B6beM 3aKAIOYEHHBIX
cAerok cocTaBuA 385 836 kB. M, uTo Ha 20% HuXKe cpeAHero
ypoBHs 2011-2012 rr.

® Aaxe HebOAbLLIOI pocT obbema BbIBOAA Ha PbIHOK HOBbIX MoOMelLie-
HUIl NMPUBOAMT K YBEAMYEHUIO AOAM CBOBOAHBIX MOMeLLeHWIH. 3a
cyeT OAHOro KpynHoro obbekta (BawHs Mepkypuit B Mockea-
CuTH, apeHayemon naowaabto 87 547 ke. M) obbeMbl BBOAQ B
3KCMAyaTaumio oducHbIx nAaowased kKaacca A B Il keapTaae
YBEAMYUAUCH BABOE OTHOCUTEABLHO CPEAHUX OBLEMOB CTPOUTEABLCT-
Ba MOCAGAHMX Tpex AeT. B pesyAbTaTe ypoBeHb CBOGOAHBIX
nomelleHuit B Kaacce A B cpeaHeM no MockBe yBeAMuMacs Ha 3,5
nn, a B paiioHe Mockea-Cutn — Ha 15,6 nn.

® CpeaHsisi CTaBKa apeHAbl HE WM3MEHSIETCS B TEYEHME MOCAGAHUX
TPeX KBapTaAOB, B TO BpPeMs Kak MHGAALMM B Poccum 3a siHBapb-mai
2013 npeBsbicuAa ypoBeHb 7%.

dllly CUSHMAN &

WAKEFIELD.

Q32013

MOSCOW OFFICE MARKET INDICATORS

MHONKATOPbl O®PNCHOIO PbIHKA MOCKBbI
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ABSORPTION* AND NEW CONSTRUCTION,
CLASSES A AND B (MN SQ M)

MOrMOLWEHNE* N HOBOE CTPOUTESNTIBCTBO,
KJTACChl A 1 B (MJTH KB. M)
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1,39

0,88

.8 0,55 0.59
2007 2008 2009 2010 2011 2012 QI1-Q32013
New construction Absorption

Source: Cushman & Wakefield

* Net absorption—represents the change in the occupied ~ * Il — o
stock within a market during the period. p pamM1 opucHOro np B TeyeHue nepuosa.

Calculation: X — Y = Net Absorption. Paccunteisaetca kak: X—Y = Net Absorption.

X = Current stock — current vacancy X= (Obuyee KONMHECTBO CylLECTBYIOLUMX ODUCHBIX

1€ NoMeLLy )B KOHUe nepuoaa

Y = Previous stock (same quarter, previous year) —
previous vacancy (same quarter, previous year) Y = (Obwee KonM4ecTso CyLuecTayOWMX NNoLazed B
Havane nepuofa—cBoBOAHbIE NOMeLLeH) B Havane

nepuosa
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SUPPLY
By the end of Q3, 2013, Moscow had 13.6 mn sq m of quality office
space. Nine new office buildings were completed with a rentable
area of 244,587 sq m in Q3. New construction volume remains
moderate.

Nearly 50% of new office space delivered in 2013 is located in the
Moscow suburbs (outside TTR) while the demand is drawn towards
the city center. So the suburbs are in danger of oversupply: during
the last four quarters the vacancy rate in suburban submarkets has
increased by 5.8 percentage points: from |1% in Q3, 2013 to 16.8%
in Q3 2013.

In the Central and Prime business areas (with the exception of
Moscow City submarket), the vacancy rate is stable while in several
central submarkets (such as Tagansky, Frunzensky, Novoslobodsky)
the availability is decreasing.

After the recent delivery of Mercury Tower with 87,547 sq m of
office rentable space, Moscow City availability has doubled. Hence,
the Moscow City vacancy rate grew by 15.6 percentage points up to
32.7%.

Altogether there are 1.54 mn sq m of available office premises in
existing buildings and 3.5 mn sq m is under speculative construction.

NEW CONSTRUCTION (THOUSANDS OF SQ M)

HOBOE CTPOUTESNIbCTBO (ThIC. KB. M)
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MPEOSTIOXXEHUE

Mo cocTosHuio Ha koHel, Il kBapTaaa 2013 roaa B Mockse Hacuu-
TbiBaAoCb 13,6 MAH KB. M KayecTBeHHbIx o¢pucos. B Il keapTare
6bIAO BBEAEGHO B 3KCMAyaTaLMio 9 odPUCHbIX 3AaHMI obLLeit apeH-
Ayemolt naowwaabio 244 587 ke. M. O6beMbl HOBOrO CTPOUTEALCTBA
MPOAOAXKAIOT OCTaBaTbCSA YMEPEHHbIMM.

Okono 50% HOBbIX OQPUCHBIX MAOLLAAEN, BbILEALWMX HA PbIHOK B
2013 roay, HaXOAATCS B YAQAEHHBIX OT LLeHTpa ropoaa paioHax (3a
npeaeramn TTK). B To Xe BpeMs cnpoc MPOAOAXaeT TAroTeTb K
LeHTpy ropoaa. B pesyAbTaTe Ha okpanHax ropoaa HabAlopaeTcs
TEHAEHUMSA K POCTy M3OBITOYHOCTU NMpeAAoXKeHUs. Tak, B TeuyeHue
4-X NOCAEAHMX KBApTaAOB ypoBeHb CBOOOAHBIX MOMELLEHUIA B pait-
oHax 3a npeaeAam TTK yseanumacs Ha 5,8 nn: ¢ 11% (lll ks. 2012)
Ao 16,8% (lll ke. 2013). BHyTpu TTK ypoBeHb cBOGOAHBIX MoMelLie-
HUI cTabuAeH, a B HeKOTOpbIX CyOpblHKax (TaraHckom, ®pyHseH-
ckoM, HoBocAo6oACKOM) CBOGOAHBIX MOMELLEHUIA CTaHOBUTCS
MeHblle. MckAloveHWe cocTaBaseT cybpbiHok Mockea-Cuth, rae
nocAe BBOAA B 3KcnAyaTaumio Bawnu  Mepkypuit, naoluaasbio
87 547 kB. M, 06beM CBOBGOAHbBIX MOMELLEHUIA YABOUACH, YTO He-
MEAAEHHO MPUBEAO K POCTYy YPOBHS CBOOGOAHBIX MOMELLEHUIA Ha
15,6 nn ao ypoBHs 32,7%.

Bcero B MockBe npeaAaraeTcs B apeHAY MAM Ha npoaaxy |,54 maH.
KB. M B CYLLECTBYIOLLMX U 3,5 MAH. KB. M B CTPOSILLIUXCS 3AAHUSAX.

NEW CONSTRUCTION (THOUSANDS OF SQ M), QI-Q3 2013

HOBOE CTPOUTESICTBO (TbIC. KB. M), 1-I1l KB. 2013
] \ \ \
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AVAILABILITY IN EXISTING BUILDINGS AND FUTURE SUPPLY*
(MN SQ M, EOP),CLASSES A AND B

MPEAMOXEHME B CYLLEECTBYIOLLIMX M CTPOSALLMXCA
30AHUAX* (MITH KB. M, HA KOHEL| MEPUOA),
KIACCHI A 1 B

mn sq m, office rentable

2006 2007 2008 2009 2010 201l
B Availability in existing buildigns (EOP)
H Available future supply (within | year) (EOP)
Source: Cushman & Wakefield

2012 Q32013

*Future supply — available space in buildings to be delivered in the next 12 month (under construction and under
reconstruction). The data is given for the end of the period.

* [peAnoxKeHme B CTPOALMXCA 3AaHNAX — CBOBOAHbIE M MPeANAraeMble B apeHzy Wi Ha NPOAAKY MOWAAM B CTPOALIUXCA

OUCHBIX 3AAHNAX, KOTOPbIE MAHUPYIOTCA K BBOAY B SKCMTyaTaumio B TeueHue 6rmkanumx |2 mecaues. [laHHble Ha KoHely
YKa3aHHOro nepuoAa.

- Moscow subareas

Moscow is divided into office submarkets, areas with similar
real estate indicators and dynamics. Office submarkets are
grouped in office subareas:

Central « | The Downtown subarea is the territory inside the Garden
Ring and the Belorussky business area/
= - The Central subarea is the territory between the Garden ring
and TTR (and the more distant SOK and KUT submarkets).
OTA e OTA includes the Moscow suburbs.

- Source: Cushman & Wakefield
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DEMAND

Overall, 1.2 million sq m of quality office space was leased or
bought during Q1-Q3 2013. For the second quarter in a row, the
total volume of take-up is decreasing. In Q3 385,836 sq m of
quality office space has been transacted, which is 20% below the
average quarterly level of 2011-2012. Real estate budgets are
limited and tenants tend to primarily consider their current
location as a viable alternative to a new office.

Tenants continue to be interested primarily in existing buildings,
the proportion of pre-lease agreements* in QI-Q3 was 6.3% of
the total rented space (2.3% in Q3). In 2013, there is a significant
reduction in the proportion of sales deals (from 20% on average
in 2011-2012 to around 10% in 2013).

The number of large transactions (over 2,000 sq m) continues
decreasing. The average transaction size has reduced again by
10% compared with the previous quarter and now stands at 528
sq m (taking into account only leasing deals).

* Pre=lease deal — the deal for a space to be delivered after 60 days or more of the deal date

TAKE-UP (MN SQ M)

APEHOOBAHHBIE U KYTIJTEHHBIE MIOLWAAON (MJTH KB. M)
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i Class A

Forecast, Class A

CrprocC

Bcero 3a Tpu kBapTara 2013 roaa 6bIA0 apeHAOBAaHO U KYMAEHO
1,2 MMAAMOHA KB. M KayecTBeHHbIX OPUCHBIX MomelleHui. Bro-
POl KBapTaA MOAPSiA HabAloAaeTCs cHuKeHue obuero obbema
caerok. B Il kBapTare obwmit obbem caeaok coctaBua 385 836
KB. M, YTo Ha 20% Huxke cpeaHero ypoeHsa 2011-2012 roaos.
BioakeTbl Ha HEABMXXMMOCTb U MEepeesAbl OrpaHU4EHbl, apeHAR-
TOPbl U ApEHAOAATEAU BCE YalLEe HAXOAAT KOMMPOMMUCChI, MPUBO-
AfllME K MPOAAEHUIO TEKYLUMX AOTOBOPOB apeHAbl, 2 He 3aKAlO-
YEHMIO HOBbIX CAGAOK B HOBBIX 3AaHUAX.

ApeHAATOpbl MPOAOAXKAIOT MHTEpPECOBaTbCS FAABHBIM ObGpazom
BBEAEHHbIMU B 3KCMAyaTaumio 3aaHusamm — B 2013 roay (1-1l kB.)
AOASl AOTOBOPOB MPEABAPUTEALHOM apeHAbI* COCTaBMAaZ MeHee
6,3% (B Ill kKB. — 2,3%) OT BCeX apeHAOBaHHbIX MAOLAAEN. AoAs
CAEAOK MPOAXKM TaKXKe MPOAOAXKAET OCTaBaTbCsH HU3KOM U CO-
cTaBAsieT He 6oAaee |0% oT Bcero o6bemMa 0PUCHBIX CAEAOK.

npOAOA)KaeT CHMXKaTbCA KOAUNYECTBO KPYMNHbIX CAEAOK

(pasmepom 6oaee 2 000 kB. M). CpeaHWIt pasmMep TpPaH3aKLMK
cHu3nAca Ha |10% oTHocuTeAbHO npeablayliero keaptaAa u B I
KBapTaAe COCTaBUA 528 KB. M, yuUTbIBAS TOABKO CAEAKM apeHAbI.

* [loroBop npesBapuTencHOM apeHAbl — CAenKa apeHAbl MoMelyeHns, KoTopoe GyAeT roToBo K Bbesfy Wi OTAenke

uepes 60 aHeit unm Gonee

TAKE-UP (MN SQ M) AND NUMBER OF TRANSACTIONS

OBBEM (MJTH KB. M) M KOJTMHECTBO CAEJTOK

25 1 r 3000
1.99
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1 500

1 000

Total take-up , mn sq m

500

66%

Number of closed deals within a period

2006 2007 2008 2009 2010 2011 2012 QI-Q3

2013
Take-up < 2,000 sq m = Take-up > 2,000 sq m (in %)

«®» Number of transactions

Source: Cushman & Wakefield

BUILDINGS WHERE LARGEST DEALS WERE CONCLUDED
INHI 2013

30AHNA, B KOTOPbIX BbIJTO COBEPLUEHO HAWUBOJIbLLEE
KOJIMYECTBO CAESTIOK B | NMOJIOBUHE 2013

BUILDING NAME SUBMARKET  BUSINESS AREA

Class A Naberezhnaya Tower CTY CENTRAL
SkyLight SOK CENTRAL
Silver City CBD PRIME
Paveletskaya Tower ZAM PRIME
Class B+ West Park W OTA
Newton Plaza SE OTA
Varshavka Sky W OTA
Grand Setun Plaza Nw OTA
LEASE DEALS QI-Q3 2013, 2,000+ SQ M
COEJTIKM APEHAbI B 1-111 KB. 2013, 2 000+ KB. M
TENANT AREA, SQ M PROPERTY
Gazprom 20,762 Varshavka Sky
Publicis Groupe 10,809 Bolshevik Factory
Qiwi 7,600 Avinyon
Vyshyi Arbitrazhny Sud 7,585 Atrium Plaza
Tinkoff Credit Systems 7,287 Mirland BC
Stroytransgas 6,578 Sky Light
Zurich 5,225 RUBIN Building
Inline Technologies 5,000 SkyLight
German Visa Application Centre 4,000 Shabolovka ul., 31
Tvoyo 3,678 Kaleydoskop
Pochta Rossiii 3,633 Nagatino i-Land
Roszheldor Proect 3,467 Chaika Plaza IV
Kimbely Clark 3,203 Lotte Business Centre
Pernod Ricard 2,980 Imperial House
Renault 2,971 Black&White
KIA Motors 2,776 Lighthouse
Gefest 2,767 White Square
Mobile park 2,700 Country Park Phase IlI
Frezenius 2,676 Wall Street
GazpromNeft 2,619 Svyatogor 5
Atak 2,571 Burevestnik
Re-Trading 2,290 Rosso Riva
Yappi 2,247 Northern Tower
GazpromBank 2,205 RigalLand
Kira Plastinina 2,196 W Plaza 2
Unimilk 2,145 Polishelk
Nikon Europe 2,014 Delta Plaza
Beliy Kvadrat 2,000 Silver Stone

Source: Cushman & Wakefield, Moscow Research Forum
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RENTAL RATES

In Class A, the average asking rental rate is $860. In Class B, the
average asking rental rate was stable at $520. Rental rates for
prime office space is at the level of $1,200 per year per sq m
(triple net).

FORECAST

Despite the announcements from developers that they will
deliver more than 400,000 sq m in Q4, 2013, the new
construction forecast continues to be rather conservative. Just
150,000-200,000 sq m of new office space might be delivered by
the end of this year. Consequently in 2013 the supply-demand
balance should remain stable.

The high volume of office space under construction is the biggest
threat at the moment. Against the possible local oversupply in
Moscow suburbs and Moscow-City submarkets in 2014, central
and prime business areas should see a market balance both at the
end of 2013 and during the whole 2014. For these areas rental
rates are projected to grow in line with inflation.

LEASE TERMS IN QUALITY BUSINESS CENTERS

YCAOBMA APEHAbI KAYECTBEHHbIX O®UCHbIX MOMELLEHUIA
QUALITY OFFICES

PAYMENT TERMS
APEHAHBIE NMAATEXXN

Rent Payment/
Baniora no aoroBopy apeHz!

rate or fix the dollar corridor e.g. 25-40 RUB/USD.

Payments / Mnatexu Quarterly in advance.

Rent Deposit/ [enosur 1-3 months rent equivalent.
Indexation / MHagekcaumns

Sometimes step-rents are used.
Other payments / [1pyrue nnatexu

Operational expences/  This sort of payments strongly depends on the service list included.

Onepauwouuble PacxoAbl Average market payments:
100-150 USD/sq.m/yr for Class A
80-120 USD/sq.m/yr for Class B
VAT/HAC  18%

RUR, USD or Euros (rarely used) per sq.m/yr. For currency exchange
landlords use either Central Bank of Russia’s official rate or set their own

3-5% or at the level of USA / EU CPI; 10-15% for RUR agreements.

CTABKWN APEHbI

B kAacce A cpeaHss 3anpawivBaemMasi apeHAHasi CTaBKa COCTaBAsieT
860 aoarapoe CLUA. B kaacce b cpeaHss cTaBka apeHAbl CTabUAbHA
Ha ypoBHe 520 aoanapos CLUA. CraBku apeHabl aaa [paitm
opUCOB MPOAOAXKAIOT HaxoAUTbcs Ha ypoBHe | 200 Aoarapos
CLUA 3a k. M B rop, (6e3 HAC 1 onepallMoHHbIX pacXOAOB).

MPOIrHO3

HecmoTps Ha To, uTo no 3aseAaeHUAM aeseaonepoB 6oaee 400 Thbic.
KB. M MAOLLAAEN MAaHupyeTcs K BBoAy Bo IV kB. 2013 roaa, mbi
OXXMAAEM, UTO AO KOHLA roaa GyAeT BBEAEHO B 3KCMAyaTauMio
AOMOAHUTEABHO He 6oaee [50-200 Tbic. KB. M HOBbIX O¢UCOB.
Takum obpasom, B 2013 roay coxpaHuTcs 6aaaHc cnpoca U NpeAAo-
YKEHUS B BOABLUMHCTBE OPUCHBIX CyOPbIHKOB.

Bbicokue ob6bembl CTpOUTEABCTBA Ha OKpauHax ropoaa u B Mockea-
CUTH He OKaXKYT CyL,eCTBEHHOTO AECTaBUAMMPYIOLLErO BAMSHUS
Ha LleHTpaAbHble paioHbl. Ao KoHua 2013 roaa, a Takxke B 2014
roAy B LLEHTPaAbHbIX PallOHax CTaBKM apeHAbl GYAYT CTaBuAbHBbI,
BO3MOEH POCT B COOTBETCTBUM B YPOBHEM UHGPAALMM.

KAYECTBEHHbIE O®UCbI

Poccuiickne py6an, Aoaapsl CLLA man eBpo (MCNoAb3yeTcst peAKO) 3a KB.M
B roA. Mcnoabsyetcsi obmenHbiit Kypc LLB Poccum nan ncnoassyiotes
YCAOBHble €AUHULbI (Y.€.) C GUKCMPOBaHHBIM KypcoM B Kopuaope 25-40
pybaeit 3a y.e.

E’KeKBapTaAbHO aBaHCOM.
Cymma |-3 mecsiLLa apeHAHOM MAATbI.

3-5% nan US CPI; 10-15% aast pybaeBbix AoroBopos apeHabl. MHroaa
MCMOAB3YETCS CTyNeH4aTas MHAEKCALUS.

[AaTEXXM 3aBUCAT OT COCTaBA BKAIOYEHHbIX YCAYT, KOTOPbIA MOXET
3HAYMTEAbHO OTAUYATLCA!
100-150 aAoarapos CLLA 3a kB.M B roa aast Kaacca A
80-120 aoarapos CLUA 3a kB.M B roa aas Kaacca B

18%
Source: Cushman & Wakefield

AVERAGE RENTAL RATES* (US$)
CPEAHUE CTABKM APEHADbI* (AOAAAPBI CLLUA)
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«o=Class A «e»Class B (B+and B-)
Source: Cushman & Wakefield

Q3 2013 AVERAGE BASE RENTAL RATES* BY BUSINESS AREA

CPEAHUE BA3OBbIE CTABKMU APEHAbI*
B Il KB. 2013 T. MO BU3SHEC PAMOHAM

Downtown

Central

627 393
OTA

H Class A fitted out m Class B fitted out

Class A shell & core Class B shell & core

Source: Cushman & Wakefield

* Average rental rate is a weighted average rental rate of * CpeaHaa cTaska apeHpbl ABNAETCA B3BELUEHHbIM CPEAHUM

asking rents of deals closed within the period, US$ / oT 3anpawmsaeMbix CTaBOK MO C/ENKaM, COBEPLUEHHbIX B

sq m /annum / triple net TeyeHue paccMaTpuBaeMoro nepuoda, gonnapsl  CLUA
3a k8. M B rog 6e3 HZC 1 onepaumMoHHbIX pacxozos

Moscow subareas

Moscow is divided into office submarkets, areas with
similar real estate indicators and dynamics. Office
submarkets are grouped in office subareas:

The Downtown subarea is the territory inside the

Central Garden Ring and the Belorussky business area.
The Central subarea is the territory between the
e = Garden ring and TTR (and the more distant SOK
o and KUT submarkets).
OTA -

OTA includes the Moscow suburbs.
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INTERACTIVE CHARTS / IHTEPAKTUBHbIE MPADVKIA NEW OFFICE CONSTRUCTION. 2013 (SQ H). 15000 +

BUILDING NAME SUBMARKET CLASS RENTABLE DELIVERY

||||||I. CUSHMAN & AREA, sq m DATE
«E, WAKEFIELD. DOWNTOWN TOTAL™: 217,236
‘ Black&White Complex (bld. White) ZAM B+ 13,000 Ql
Rosso Riva ZAM A 11,947 Ql

Park Tower BEL B+ 11,850 Ql

Chistoprudnyy bul., 8, bld. | CBD B- 4,730 Ql

White Gardens BEL A 63,900 Ql

Wall Street ZAM A 20,493 Q2

Vishnevy Sad CBD B+ 6,736 Q2

Domino ZAM A 6,216 Q3

Lukoil build-to-suit CBD B+ 35,000 Q3

CENTRAL TOTAL**: 421,653

Dubininskaya ul., 33B SCH B+ 3,000 Ql

City Point BC CTY B+ 9,951 Ql

Sinitsa Plaza BAS B+ 13,496 Q2

Mercury City CcTY A 87,574 Q3

Poluyaroslavskiy Bolshoy per., 10/2, bld. BAS B+ 2,294 Qa3

Poklonnaya ul., vl. 3 KUT A 85,572 Q4

Park Pobedy KUT B+ 54,000 Q4

Nizhegorodsky Business Centre, phase Il BAS B- 37,100 Q4

Nizhegorodsky Business Centre, phase | BAS B- 23,000 Q4

Arma |9 BAS B+ 19,080 Q4

Golden Gate BAS B+ 16,000 Q4

OTA TOTAL**: 551,253

Newton Plaza SE B+ 52,000 Ql

Danilovskaya Manufaktura, Sitsevyi Korpi SE B+ 3,396 Ql

iCube W B+ 15,256 Ql

Obrucheva ul. 52 bld.3 sw B- 23,300 Ql

Lotte Business Centre sw B+ 38,480 Ql

Streamline NE B+ 11,048 Ql

Quadrum SUB B+ 24,650 Q2

Park Mira NE B+ 7,000 Q2

Format Complex I SUB B- 9,122 Q2

Dobrolyubova, 6 bld. 5 NE B- 4,699 Q3

Leninsky 119 sw A 15,400 Q3

Central Street NE B+ 6,423 Q3

Smart Park W B+ 10,260 Q3

9 akrov, phase Il Sw B+ 62,300 Q3

Country Park Phase Il SUB A 19,120 Qa3

Riga Land, bld. 5 (bld. A) (phase Il) SUB B+ 40,000 Q4

Solutions BP, bld. 3 sw B+ 19,500 Q4

D Z d t o D > 2 I ¥ |_ % L ; ; m &I Avrora NE B- 21,600 Q4
0 (an] ( o O fan] U 0 3 z z w) a |_ Neo Geo sw B- 70,000 Q4
U U l_ Ll Z v w ! Novator, office-hotel complex SuUB B+ 24,000 Q4
lg Mebe One Khimki Plaza SUB A 26,000 Q4

Source: Cushman & Wakefield, Moscow Research Forum

The table contains office buildings announce for delivery ~ Ta6nuua coaepxXuT Bce KauecTBeHHbIE O(UCHDbIE 3/4aHNs,
in 2013 with rentable area more than 15,000 sq m. K BBOAY B 8 2013 rogy apexgye—
Delivered buildings are included disregarding the size. Mot nnowaasio Gonee |5 000 k.M. B Tabnuuy BKAtoueHbI Bce

yxe noctpoenHblie 8 2013 rogy 3aaHus, He3aBUCUMO OT
# TOTAL — Office rentable area or all office buildings, apeHzyeMoii nnoLazu.

announced for delivery in 2013 (including small buildings

with office rentable less than 15,000 sq m) ** TOTAL — O61was apeHzyeMan niowazb BCex 3anBeH—
HbIX K BBOAY 3AaHWH (BKIIIO4AA 3aHUA C apeHAyeMoit
nnowageto MeHee 15 000 ka.m)
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DENIS SOKOLOV LADA BELAYCHUK TATYANA DIVINA ALEXANDER KUNTSEVICH MAXIM ILYIN

PARTNER ASSOCIATE DIRECTOR SENIOR ANALYST ANALYST CONSULTANT
RESEARCH DIRECTOR DEPUTY RESEARCH DIRECTOR W&I, PROJECT MANAGEMENT CAPITAL MARKETS
Denis.Sokolov@eur.cushwake.com Lada.Belaychuk@eur.cushwake.com Tatyana.Divina@eur.cushwake.com Alexaner.Kuntsevich@eur.cushwake.com Maxim.ilyin@eur.cushwake.com

MORE INFORMATION AND CONTACTS ARE AVAILABLE ON WWW.MARKETBEAT.RU
NHOOPMALIMA OB OTAENE MCCINEAOBAHUM U MYENUKALIMM AOCTYMHbI HA WWW.MARKETBEAT.RU

Further information and copies of this report are available from Ellina Krylova

Ellina.Krylova@eur.cushwake.com

The information provided in this report is intended for informational purposes only and should not be relied on by any party without further independent verification. Classifications of individual buildings are reviewed on a continuing basis and are subject to
change. The standards used in this process are consistent with those used by Moscow Research Forum and in the United States by the Society of Industrial and Office Realtors (SIOR) and BOMA International. Reproduction of this report in whole or part is
permitted only with written consent of Cushman & Wakefield. Data from this report may be cited with proper acknowledgment given.

© 2013 Cushman & Wakefield. All rights reserved.
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